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Minutes of -t6'" Finance Committee :\1eeting held on Thursda~' , l-t'" September, 2017 at V.N.I.T., 

Nagpur. 

'I hc 1'0110\\ ing mcmbcrs were presen t: 

I. Shri. Vishramj i .l amdar. Industr ial ist - Cha irman 

2. Dr. Narendra S. Chaudhari. Dircc to r. VN IT. Nagpur. - Me mber 

3. Dr. Rajendra R. Yerpud e. Dean (P& D). VN IT. Nagpu r. - Me mber 

4. Dr.S.C.Sahasrabud he - Mc mbcr 

5. Dr. ll a ri S. Panda lai . Prof I [ [" Mumbai Member 

6 . Dr.S.R.Sathc. Registra r. VNIT. Nagpu r. Member Secretar) 

F-t6.01 To note the action taken on the resolutions of -tS'" meetin~ of Finance Committee. 
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Resolution : The ac ti on take n repo rt is notcd . 
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F -'6.02 : To a pprovc th e r epol·t of Committec rega rding cost cutt ing measures for 

cur ta il me nt of non-pla n ex pendi ture a nd expenditure on elect dcity bills. 

The Committee for suggesting cost c utting measures to curtai l non-plan expenditure and expenditure on 

electricit) bills has been constituted by VN IT. agpuL The recommendations of sa id Committee arc 

enclosed in (Ann ex ure- I). 

The Finance Committee is requested to deliberate and recommend the same to BoG. 

Reso lu tion: The report of the Committee for suggesting cost cutting measures is recommended to BoG. 

lor it s approval. The capital investment is also recomme nded to BoG for it s approval. considering the 

payback period . 

F -'6.0] : T he Recovc l'y of Licen se Fees, Electri city and Water C ha rges a nd Interes t th crcon from 
Dr II T T horat ,Prof. of M ech. Engg. 

Dr II T ThoraL Prof in Mechanical Engineering Department was in possession of Qtr NO.9. 
during hi s deputation as Director. NIT Uttarakhand, fi'om 01.11.20 I I to 3 1.10.2016. Accordingl). he 
\\as issued Letter No. Admin/2003 dated 02 Ma) 20 17. rega rding demand o f Rs.6 .23 .525 /- towards 
recO\er) of' License fees . electricit) and water charges and interest thereon. \\hen he joined VNrI 
Nagpu r alier completion of' the deputat io n period. fhe Calculation sheet is enc losed at (A nnc xure- II ). 

Dr I I r fhorat has made partial pay ment of Rs.1 ,66,683 /- against th c dcmand of Rs.6,23,525 
/- vid e chequ e No. 91 -'262 dated 20.07.201 7. as per following particu lars: 

(Amt in Rs) 

Pal·tic ulars Dcmand 
Actual Balan ce 
payment payablc 

License fees 
3.43,250 27,000 3,16.250 

Ei .. - ec tnc lty + 
Water charges 1.39.683 1.39.683 0 

Interest 1.40.592 0 1,40,592 

TOTAL 6.23,525 1.66.683 4,56,842 

Further. Dr I I r rhora t has contended that he has never recei ved an y demand about thc payment 
of license fees and interest 011 electricity and water charges. and he is not a defaulter. As such. he ma) be 
charged norma l license fees and no in terest shou ld be charged on e lectricity and water charges. 
Application fi'om Dr I I T Thorat is placed at (Annexure-III ). 

Ilo\\ever. it is brought out that since Dr I-I T T horat, license fees has to be recovered from hi m as 
pcr Central Govt norms (T\I'o mOl1lhl regular role. nexl 111 '0 monlhs douh/e raIl', nexl 111'0 1II0nlhs/our 
limes 0( Ihe normal role and Iherea/ier six limes o/Ihe I/ormal role). Further, electricity and \\'ater 
charges are recove rable on monthl y basis. from sa lary of the concerned occupant. Since Dr II T Thorat 
has not raid the samc on month ly basis. it was dec ided to charge interest "II 10% p.a. (GI'F rate+2%) for 
the dclayed payme nt. 
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FC is requested to deliberate and issue necessary directives. 

Resolution : FC de li be rated the matter in detail and it was reso lved to accept represen tat ion of 
Dr.II.T.Thorat in respect of enhanced rate of license fee for retention of quarters during period of hi s 
deputation to NIT Uttarakhand. Il owever, the interest for de layed pa) ment or License Fees (regular 
rate), Electricit) and water charges should be recovcrcd rrom him . 

F -t6.04 : To discontinuation of allowances as pcr th e recomm endations of 7'" C pc. 

As pCI' the office memorandum F. No. 2911 /20 17-E. II (13) dated II '" .lu ly. 20 17 the payment on account 
of various allowances are to be di scont inued as per the recommendations or 7'h CPC with effect li·om I" 
.lui), 2017 (Anncxu,'c -IV: copy attached along with remarks from Estt. Section ). 

Sincc 7''' Pa) implementation is not carried out at VNIT. agpur. it is proposed that the discontinuation 
of a ll owances be done alicr implcmcntation of 7'" Pay Commiss ion recommendations and it will bc 
elTecti\c retrospectivel) w.e.f. I" .lui). 20 17. 

The Finance Committee is requestcd to deliberate and approve. 

Reso lution: FC recommends that the abol ished allowanccs should con tinue to be paid to concerned 
cmplo)ees. till implemcntation or 7'" CPC at the Insti tute . Ilo\\·e\er. undertaking should be obtained 

from the employees stating that the payment on account 01· abol ished a ll owances shal l be recovercd from 
the pa) ment or arrears of 7''' CPC upon its implementation at the Institute. In casc the undcrtaking is not 

received from a particular employee. the payment of allowance in such cases be di scontinued wi th 
effect from 1st July 2017. 

r -t6.0S : An)' other point with the pcrllliss ion of C hair. 

F -t6.0S.0 I To review the status of linancial progress of ongoing construction proj ec t (NBCC) 

VNIT has entered into a MOU with NBCC (Nat ional Buildings Construction Corporation Ltd) on 12-11-
2014, l'or construction of new civi l wo rks for a total approx. cost o r Rs.21 0.00 Cr. as per fo llowing 

detai Is: 

, 
SI No. Co nstruction Activity Estimated Cos t 

(Rs. in C,·o res) 
01 Academic Block 98.00 
01 Girls' Ilostel (G+ II storied) 42 .24 
OJ Boys' Iloste l (G+ I 0 storied) 35.75 
04 M CQa Mess for bo) s 24.00 
05 Mega Mess for girls 10.50 

TOTAL 210.-t9 

rill dm..:. VNII has rdeased Rs. 168.08 Crores to Mis NBCC (I) Ltd as per the progress reports submitted 
to Fe BWC and BoG li·om time to time. 
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rhe \\o rk is as per sched ul e and the physical progress is to the tunc 01'90%. 

rhe Finance Commillce is requested to note. 

Resolution : Fe rc\ ie\\ed the physical and financial progress of the ongoing construction works. be ing 

carricd out by Mi s NBCC ( I) Ltd and FC is sati s fi ed with the current progress. 

The meeting concl uded \\ ith vote of thanks to the Chair. 

(Cha irman) 
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