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VISVESVARAYA NATIONAL INSTITUTE OF TECHNOLOGY , NAGPUR

BALANCE SHEET FOR THE YEAR ENDED ON 31-03-2020

Amount in ¥
Particulars Schedule As at 31-03-2020 As at 31-03-2019
SOURCES OFFUNDS
CAPITAL FUND 1 389,13,96,475 384,94,24,994
DESIGNATED/EARMARKED/ENDOWMENT FUNDS 2 416,28,23,916 338,21,22,211
CURRENT LIABILITIES AND PROVISIONS 3 85,80,92,307 89,01,47,088
TOTAL 891,23,12,698 812,16,94,293
APPLICATION OF FUNDS
FIXED ASSETS 4
—Jangible Assels 339,73,29674 837,7139,512 _
Intangible Assets 19553582 18235671
Capital Work-in-Progress 47,45,13,219 45,40,49,811
INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS 5
Long Term - -
Short Term 413,67,84,907 381,20,47,652
INVESTMENTS- OTHERS 6 - -
CURRENT ASSETS 7 65,80,86,156 31,36,21,948
LOANS, ADVANCES & DEPOSITS 8 22,60,45,160 14,65,99,699
TOTAL 891,23,12,698 812,16,94,293
SIGNIFICANT ACCOUNTING POLICIES 23
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 24
Schedules 1-24 annexed hereto form integral part of Annual Financial Statements.
-
\
DY RE AR (ACCTS) REGISTRAR DEAN (P&D) DIRECTOR

Place : Nagpur

Date : 27 Apr 2020
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VISVESVARAYA NATIONAL INSTITUTE OF TECHNOLOGY , NAGPUR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2019-20

Amountin ¥

Particulars Schedule 2019-20 2018-19
INCOME
Academic Receipts 9 44,74,84,976 36,14,83,435
Grants & Subsidies 10 135,67,24,679 129,29,72,941
Income from Investments 11 - -
Interest Earned 12 28,43,216 17,29,813
Other Income 13 15,15,22,300 13,89,38,447
Prior Period Income 14 2,62,45,017 1,20,15,667
TOTAL (A) 198,48,20,188 180,71,40,303
EXPENDITURE
Staff Payments & Benefits 15 103,93,24,147 103,65,55,031
Academic Expenses 16 19,21,23,960 16,37,42,754
Administrative and General Expenses 17 9,06,09,776 4,86,92,709
Transportation Expenses 18 2,19,020 1,98,212
Repairs & Maintenance 19 3,39,68,866 4,35,97,172
Finance Cost 20 73,525 43,135
Depreciation for the year 4 13,99,43,177 12,49,60,245
Other Expenses 21 - -
Prior Period Item(s) 22 4,05,385 1,43,928
TOTAL (B) 149,66,67,856 141,79,33,186
SURPLUS / (DEFICIT) (A-B) 48,81,52,332 38,92,07,117
Fund Transfers [From / (To)]: -
Capital Fund [Sch-1] o 13,99,43,177 12,49,60,245
Unutilised Grants [Sch- 3 (c)] 3 (12,63,96,@21) (51,41,67,362)
Institute Corpus Fund [Sch-2] (50,16,98,888) -
SIGNIFICANT ACCOUNTING POLICIES 23

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 24

Schedules 1-24 annexed hereto form integral part of Annual Financial Statements,

[ \
DY REGISTRAR (ACCTS) REGISTRAR DEAN (P&D) DIRECTOR

Place : Nagpur

Date : 27 Apr 2020
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VISVESVARAYA NATIONAL INSTITUTE OF TECHNOLOGY, NAGPUR

SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31-03-2020

SCHEDULE 1 - CAPITAL FUND

Amount in¥
. As at As at
Particulars 31-03-2020 31-03-2019

a) Balance at the beginning of the year
b) Addition:
Grants from UGC, Government of India and
State Government to the extent utilized for

capital expenditure
¢) Other Additions

384,94,24,994 377,54,20,163

18,19,14,658  19,89,65,076

Total {a+b+c}

403,13,39,652 397,43,85,239

d) Less:
~ Depreciation for the year

13,99,43,177  12,49,60,245

Net Balance as the year end {a+b+c-d}

389,13,96,475 384,94,24,994
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SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31-03-2020

SCHEDULE 3- CURRENT LIABILITIES & PROVISIONS

Amountin ¥

As at As at
P e 31-03-2020 31-03-2019
A. CURRENT LIABILITIES
1. Deposits from staff - -
2. Deposits from students 4,99,38,589 4,54,42,558
3. Sundry Creditors 1,05,24,011 63,02,983
a) For Goods & Services
b) Others
4. Deposit-Others (including EMD, Security Deposit) 3,30,18,815 2,12,57,849
5. Statutory Liabilities (GST, TDS, WCT, PT etc.):
~a)Overdue - -
b) Others 1,74,32,566 1,35,71,261
6. Other Current Liabilities S
Sponsored Research Project Liabilities 71,05,681 24,28,200
7. Accounts Payable & Other Current Liabilities
Salaries 5,89,66,155 5,69,25,182
Others 7,01,769 1,30,35,998
8. Advance Receipts
Fees Received in Advance 10,42,39,404 9,18,97,378
Credit balances in sponsored research project J[3a] 8,35,76,378 16,04,21,047
Receipts against sponsored fellowships & scholarships .[3b] 2,06,47,212 1,59,09,568
 Unutilised Grants ~~ [3] 17,98,50,131 7,84,34,847
Grants in advance - -
9. Other funds
a) CPHEEO Grants ) 255642 147,642
777777 b) Conference/Seminar/Workshop Fund 29,80,562 29,70,308
¢) DD Fund 11,11,95,451 7,54,71,693
d) Hostel Fund - -
__e) Medical Fees Fund o 1,69,08,479 1,76,63,106
f) Mess Fund 10,55,08,810 8,31,25,106
¢) Student Activity Fund 2,18,61,282 1,51,77,739
Total {A} 82,47,10,937 70,01,82,465
B. PROVISIONS
For Taxation - -
Gratuity - -
Pension , 2
Accumulated Leave Encashment 22,61,610 -
Expenses Payable (Liability for Expenses) 3,11,19,760 18,99,64,623
Total {B} 3,33,81,370 18,99,64,623
Net Balance as the year end {A+B} 85,80,92,307 89,01,47,088
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VISVESVARAYA NATIONAL INSTITUTE OF TECHNOLOGY, NAGPUR
SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31-03-2020

SCHEDULE- 3[b] SPONSORED FELLOWSHIPS AND SCHOLARSHIPS

Amount in T

Opening balance Transactions during the Closing Balance
1 2. Name of Spons as at 1-4-2019 year as at 31-3-2020
Sr.no. % SRR Gl 3 4 5 ; 6 7 8
Credit Debit Credit Debit Credit Debit
1 University Grants Commission " - = = = =
2  Ministry... - -
4 Gol, Mlms'try of Social Justice & Empowerment, B _ 16,12,600 16,12,600 } _
New Delhi
Gol, Ministry of Tribal Affairs, New Delhi (New
b Central Scholarship for top class education for ST - - 1,72,200 1,72,200 - -
students)
TOTAL 2 - - 17,84,800 17,84,800
3  Others (Specify Individually) - -
a Project Officer, Integrated Tribal Devp Project, ) ) 44,28 645 44,028,645 : }
Nagpur
b Asst Commissioner, Gol Post SSC Scholarship 1,06,950 - - - 1,06,950 -
¢ Other Scholarship 2,15,350 - - 77,200 1,38,150 "
d  Special District Social Welfare Officer, Nagpur 65,020 - 2,44,24,364  2,44,24 364 65,020 -
o Rajashree Shahu Maharaj Merit Sch. Pune/ SW MH _ " 7,88,400 7,88,400 - -
. State Pune
£ ]E)]Zl(}ifL (India) Ltd Noida for SPDC Scholarship 74,637 B 45,03,450 45,03,450 74,637 }
" Dy Director/ Dist. Tribal Welfare Officer, 15,150 _ 85,000 85,000 15,150 .
Nalgonda, Telangana
h Jt Director/ Dy Director, DTWO (SCDD), Ranga 77,200 i 82,000 1,59,200 - ~
Reddy (TS)
i Collector Office (Tribal Devp), Dist Raipur, CG 32,150 - = - 32,150 -
j  JtDirector/ Dy Director, SCDD, Jangaon 1,33,600 - 77,200 73,200 1,37,600 -
K Jt Dlrectqr( Dy Director, SW, Yadadri 77,200 _ & 77,200 - -
Bhuvangiri, TS
1 Jt Director, SCDD, Vikarabad - - 82,000 82,000 - -
m  Directorate of Technical Education, M.P. (MMVY) - B 2,96,398 2,96,398 - -
n ,I;SDirector/ Dy Director , SCDD, Warangal Urban. 77,200 _ 94,600 94,600 77,200 B
o0 District Welfare Officer, Patna, Bihar - - 1,59.,040 1,59,040 - -
District Welfare Officer, Bhojpur, ARA (Bihar) - - 20,800 20,800 - -
Foundation for Academic Excellence & Access
(FAEA), New Delhi ) ) Eg0 =830 ) i
r  Swami Dayanand Education Foundation, Noida - - 20,000 20,000 - -
TOTAL 3 8,74,457 - 3,50,97,747  3,53,25,347 6,46,857 -
4 DEITY 1,48,87,305 B 1,84,31,652 1,35,21,126  1,97,97,831 -
5  DST Inspire Fellowship 1,47,806 - 18,66,146 18,26,428 1,87,524 -
6 YASKAWA MTech Stipend (M.V.AWARE) - - 1,35,000 1,20,000 15,000 -
GRAND TOTAL (1+2+3+4+5+6) 1,59,09,568 - 5,73,15,345  5,25,77,701  2,06,47,212 -
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SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31-03-2020

SCHEDULE- 3[c] UNUTILISED GRANTS

Amountin ¥

OH-35
Particulars (Rgi;iin OH-36 (Funds for As at As at
; 8 (Salary) Capital 31-03-2020 31-03-2019
Expenditure) i
Expenditure)
Op. Balance 5,89,92,357 - 1,94,42,490 7,84,34,847 (57,96,42,508)
Add: Received during the year 48,09,00,000  71,8500,000  31,42,58,000  151,36,58,000 141,45,00,000
Grantsavailabledor 53,98,92,357  71,85,00,000 33,37,00490  159,20,92,847  83,48,57,492
expenditure (A)
(B) Expenditures:
a. Captial Expenditure ; - 18,19,14,658  18,19,14,658  19,89,65,076
b. Revenue Expenditure as per
Income & Expenditure 66,62,88,978  69,04,35,701 - 135,67,24,679 129,29,72,941
Statement
Total Expenditure (B) 66,62,88978  69,04,35,701 18,19,14,658  153,86,39,337 149,19,38,017
(C) Sub-Total (A-B) (12,63,96,621)  2,80,64,299  15,17,85,832 5,34,53510  (65,70,80,525)
Add:
(D) Add: Transfer from Income 1, (3 o ) - 3 12,63,96,621  51,41,67,362
& Expenditure A/c
(E) Add: Transfer from 2213.48.010
Institute Corpus fund . ) ) ) S
(F) Closing Balance (C+D+E) P 2,80,64,299 15,17,85,832  17,9850,131  7,84,34,847
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SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31-03-2020

SCHEDULE 5 - INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS

Amount in ¥
Funds As at 31-03-2020 As at 31-03-2019
Term Deposits with banks:
1. GPF Investments 34,54,52,926 29,09,96,338
2. Plan Investments = .
3. Prize Fund Investments 20,62,354 18,36,998
4, Staff Dev. Fund Investments 43,54,947 40,79,714
5. Maintenance Fund Investments 69,51,479 65,31,338
6. Depreciation Fund Investments 65,81,007 61,84,258
7. R&D Investments 11,41,23,310 17,11,62,774
8. Institute Corpus Fund 365,72,58,884 333,12,56,232
9. Student Aid Fund - -
Total 413,67,84,907 381,20,47,652
SCHEDULE 6 - INVESTMENTS OTHERS
Amount in ¥
Funds As at 31-03-2020 As at 31-03-2019

1. In Central Government Securities - -
2. In State Government Securities i 5
3. Other approved Securities - -
4. Shares - -
5. Debentures and Bonds - -
6. Others a 3
Total = =
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SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31-03-2020

SCHEDULE 7 — CURRENT ASSETS

Amount in T

PARTICULARS

1. Stock
2. Sundry Debtors:

3. Cash and Bank Balances
a) With Scheduled Banks:
In Current Accounts
Canara Bank

As at 31-03-2020 As at 31-03-2019

A/c. No. 0265201011772 (LC a/c) 58,10,520 9,99,919
A/c. No. 3124201000005 (Mess a/c) 8,57,865 16,79,560
A/c. No. 3124201000008 (Grants a/c) 22,53,676 4,48,952
State Bank of India

A/c. No. 10259420288 (Disbursement a/c) 2,07,94,524 5,40,39,795
A/c. No. 10259420299 (Collection a/c) 40,21,898 21,51,189
A/c. No. 10259420302 (GPF a/c) 37,52,267 15,71,634
A/c. No. 10259420798 (DD Fund a/c) 57,89,438 1,44,13,657
A/c. No. 10259420801 (Gymkhana a/c) 19,52,793 26,11,922
A/c. No. 30009217911 (Corpus a/c) 141,838 7,69,043
A/c. No. 30057831492 (Maintenance a/c) 29,58,664 22,50,259
A/c. No. 30057831695 (Staff Devp. a/c) 37,11,166 1,20,51,364
A/c. No. 30057831822 (Depreciation a/c) 92,381 81,425
A/c. No. 33808418507 (NASA's a/c) 4,52,400 61,049
A/c. No. 33608067983 (RRT) 21,29,637 3,25,834
A/c. No. 10259420765 64,07,621 5,72,040
4, Post Office - Saving Accounts = -

5. Current Assets (R & D)

Canara Bank

A/c. No. 3124101005638 (Savings a/c) 15,94,044 60,39,271
A/c. No. 3124201000001 (Current a/c) 12,65,856 65,91,600
Other Current Assets 6,77,168 5,27,000
6. Other receivables 13,76,859 13,52,161
7. Term Deposit with Schedule Banks:

DD Fund 11,19,00,000 6,55,00,000
Mess 10,90,81,579 13,94,00,144
FD TD CS (CSEM) - 1,84,130
Other Investments 36,00,00,000 -

8. Margin Money 1,10,63,962 -
Total 65,80,86,156 31,36,21,948

(Details of bank accounts are disclosed in Sch-7 itself and hence separate Sch-7A is

not prepared).
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SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31-03-2020

SCHEDULE 8 - LOANS, ADVANCES & DEPOSITS

Amountin ¥

PARTICULARS

As at 31-03-2020

As at 31-03-2019

1. Advances to employees: (Non-interest bearing)

a) Salary
b) Festival
c) Medical Advance

d) LTC Advance

e) Recoverable advance
f) Others

2. Long Term Advances to employees (Interest bearing)
a) Vehicle loan

b) Home loan
c) Others

3. Advances and other amounts recoverable in cash or in
kind or for value to be received
a) On Capital Accounts
_b) ToSuppliers
4.Prepaid Expenses

a) Insurance
b) Other expenses

5.Deposits
a) Telephone
b) Water
c) Electricity
d) AICTE if applicable
e) Others

6. Income Accrued:
a) On Investments from Earmarked / Endowment Funds
b) On Investments - others

a) Debit balances in Sponsored Projects

b) Debit balances in Sponsored Fellowships &
~ Scholarships -

c) Grants Receivable from GOI

d) Other receivables

e) Grant receivable

8. Claims Receivable

8,93,824
3,94,200
37,10,100

4,62,757

1,00,080
84,02,479

1,650

15,63,86,510
93,09,646

26,96,578

4,00,00,000
36,87,336

9415
11,54,235
6,07,608
20,01,934
2,75,801

4,40,161

1,00,080
84,02,479

1,650

12,22,60,595
43,28,559

8,25,561

61,91,621

Total

22,60,45,160

14,65,99,699
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VISVESVARAYA NATIONAL INSTITUTE OF TECHNOLOGY , NAGPUR

SCHEDULE FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

SCHEDULE 9 - ACADEMIC RECEIPTS

Amountin¥
PARTICULARS 2019-20 2018-19
FEES FROM STUDENTS
Academic
1. Tuition fee 41,07,16,746 32,03,77,536
2. Admission fee 74,53,101 87,08,005
3. Enrolment fee - -
4. Library Admission fee - -
5. Laboratory fee - #
6. Art & Craft fee - -
7. Registration fee - -
8. Syllabus fee - -
Total {a} 41,81,69,847 32,90,85,541
Examinations
1. Admission test fee - -
2. Annual Examination fee (Net) 2,98,689 45,95,837
3. Mark sheet, certificate fee - -
4. Entrance examination fee - -
Total {b} 2,98,689 45,95,837
Other Fees _
1. Development fees 1,48,53,975 1,46,06,061
2. Industry Institute Interaction fee 20,02,325 15,53,530
3. Internet and Computer maintenance fees 43,81,675 45,96,967
4. Library/ other fines 7,49,845 5,85,357
5. Training and placement fees 18,80,464 19,68,290
6. Thesis fees 38,07,134 41,16,800
7. Other fees 13,41,022 3,75,052
Total {c} 2,90,16,440 2,78,02,057
Grand Total {a+b+c} 44,74,84,976 36,14,83,435
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SCHEDULE FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

SCHEDULE 11 - INCOME FROM INVESTMENTS

AmountinI
PARTICULARS Earmarked / Endowment Funds
2019-20 2018-19
1. Interest
a) On Government Securities - -
b) Other Bonds/Debentures - #
2. Interest on Term Deposits 17,95,08,769 20,00,54,189
3. Income accrued but not due on Term Deposits 15,63,86,510 12,22,60,595
Less : Accrued Interest reversal for previous year (12,22,60,595) (9,04,12,127)
4. Interest on Savings Bank Accounts - -
5. Others - -
Total (a) 21,36,34,684 23,19,02,657
Transferred to Earmarked/ Endowment Funds (b) (21,36,34,684) (23,19,02,657)
Balance (a+b) - -
SCHEDULE 12- INTEREST EARNED
Amountin ¥
PARTICULARS 2019-20 2018-19
1. On Saving Accounts with Scheduled Banks - -
2. On Loans
a) Employees / Staff - -
b) Others - -
3. On Term deposits 28,43,216 17,29,813
Total 28,43,216 17,29,813
SCHEDULE 13- OTHER INCOME
Amount in %
PARTICULARS 2019-20 2018-19
1. Income from Land & Buildings
a) Hostel Room Rent 5,42,50,811 5,00,86,895
b) License fees from employees 9,93,534 11,15,402
¢) Rent from Guest House and other tenants 1,51,11,315 1,37,33,011
Total 1 7,03,55,660 6,49,35,308
2. Sale of Institute's publications - -
3. Income from holding events - -
4. Others
a) Income from Testing consultancy/ R&D 4,58,85,986 6,98,50,085
b) RTI fees 340 2,004
c) Income from Royalty - -
d) Sale of application from (recruitment) - -
e) Misc. receipts (Sale of tender form, waste paper, etc) 1,49,730 2,09,996
f) Electricity charges recovered 2,78,77,325 -
g) Water charges recovered 53,15,741 -
h) Medical subscription 5,03,015 -
i) Others 14,34,503 39,41,054
Total 4 8,11,66,640 7,40,03,139
Grand Total {1+2+3+4} 15,15,22,300 13,89,38,447
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SCHEDULE FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

SCHEDULE 14 - PRIOR PERIOD INCOME

Amount in¥

PARTICULARS 2019-20 2018-19
1. Academic Receipts - -
2. Income from Investments - -
3.Interest earned - -
4. Other Income 2,62,45,017 1,20,15,667
Total 2,62,45,017 1,20,15,667

SCHEDULE 15— STAFF PAYMENTS & BENEFITS (ESTABLISHMENT EXPENSES)

Amount in ¥
PARTICULARS 2019-20 2018-19
1. Salaries and Wages 63,29,43,361 57,90,89,927
2. Allowances and Bonus = 3
3. Contribution to Provident Fund/ NPS - -
4. Contribution to Other Fund (specify) - -
5. Staff Welfare Expenses - -
6. Retirement and Terminal Benefits 23,03,34,197 18,91,39,958
7. LTC facility 52,16,252 71,59,800
8. Medical facility 1,33,97,710 96,85,744
9. Children Education Allowance 48,22,865 36,14,698
10. Others payments 15,23,04,348 11,10,67,020
11. Arrears of 7th CPC implementation 3,05,414 13,67,97,884
Total 1,03,93,24,147 1,03,65,55,031
SCHEDULE 16 - ACADEMIC EXPENSES
Amount in ¥
PARTICULARS 2019-20 2018-19

1. Laboratory expenses 32,85,193 35,09,013
2. Field work/Participation in Conferences 18,342 39,487
3. Expenses on Seminars/workshops - -
4. Payment to visiting faculty - -
5. Examination “ 41,47,745
6. Student Welfare expenses - -
7. Admission expenses - 5
8.Convocation expenses (Net) 15,28,845 14,54,335
9. Publications - -
10. Stipend / means-cum-merit scholarship 18,52,51,249 15,33,17,719
11. Subscription Expenses - -
12. Registration fees for Institute of Eminence - -
13. Accreditation/ Academic Audit expenses 15,23,750 7,19,448
14. Other expenses 5,16,581 5,55,007
Total 19,21,23,960 16,37,42,754
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SCHEDULE FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

SCHEDULE 17 - ADMINISTRATIVE AND GENERAL EXPENSES

Amountin¥
PARTICULARS 2019-20 2018-19
1. Infrastructure
a) Electricity and power 5,57,21,941 2,30,91,225
b) Water charges 63,20,693 42,90,157
¢) Insurance 28,91,351 25,87,154
d) Rent, Rates and Taxes (including property tax) 1,39,067 3,831
2. Communication
~ a) Postage and Stationery 1,94,165 1,86,460
b) Telephone, Fax and Internet Charges 53,03,478 63,99,757
3. Others
a) Printing and Stationery (consumption) 41,83,850 14,56,384
b) Travelling and Conveyance Expenses 8,18,168 6,35,031
c) Hospitality 1,15,909 3,18,228
d) Auditors Remuneration 1,12,525 2,31,480
e) Professional Charges 6,20,521 7,19,238
f) Advertisement and Publicity 13,94,747 6,95,398
g) Magazines & Journals 2,85,555 34,705
h) Misc. Expenditure 36,48,484 26,70,458
i) Health Center 27,71,204 15,09,783
j) Honorarium 15,90,470 15,17,177
k) Others expenses 44,97,648 23,46,243
Total 9,06,09,776 4,86,92,709
SCHEDULE 18 - TRANSPORTATION EXPENSES
Amount inX
PARTICULARS 2019-20 2018-19
1. Vehicles (owned by Institution)
a) Running expenses 2,03,504 1,58,371
b) Repairs & maintenance - -
c) Insurance expences 15,516 39,841
2. Vehicles taken on rent/lease
Rent /lease expenses - -
3. Vehicle (Taxi) hiring expenses - -
Total 2,19,020 1,98,212
SCHEDULE 19 - REPAIRS & MAINTENANCE
Amountin¥
PARTICULARS 2019-20 2018-19
1. Buildings 2,49,46,698 3,04,27,736
2. Furniture & Fixtures 7,80,533 2,45,961
3. Plant, Machinery and Equipments 22,50,999 21,28,509
4. Computers 15,50,131 27,48,491
5. Electrical Maintenance 24,25,286 52,33,287
6. Maintenance of AC, coolers, fire equipments 10,62,039 23,26,415
7. Other misc. maintenance 9,53,180 4,86,773
Total 3,39,68,866 4,35,97,172
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SCHEDULE FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

SCHEDULE 20- FINANCE COSTS

Amount in ¥
PARTICULARS 2019-20 2018-19
Bank charges 73,5625 43,135
Total 73,525 43,135
SCHEDULE 21- OTHER EXPENSES
Amount in ¥
PARTICULARS 2019-20 2018-19
1. Provision for Bad and Doubtful Debts/ Advances - -
2. Irrecoverable Balances Written- off - -
3. Grants/subsidies to other institutions/organizations - -
4. Grants/subsidies to other institutions/organizations - -
5. Others (specify) - -
Total * -
SCHEDULE 22- PRIOR PERIOD EXPENSES
Amount in ¥
PARTICULARS 2019-20 2018-19
1. Establishment expenses = -
2. Academic expenses - .
3. Administative expenses - -
4. Transportation expenses - -
5. Repairs & Maintenance - -
6. Other expenses 4,05,385 1,43,928
Total 4,05,385 1,43,928
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VISVESVARAYA NATIONAL INSTITUTE OF TECHNOLOGY NAGPUR

SCHDULES 23 - SIGNIFICANT ACCOUNTING POLICIES

1

ACCOUNTING CONVENTION

The financial statements have been prepared on the basis of historical cost
convention, unless otherwise stated and on the accrual method of accounting.

The financial statements are broadly prepared as per the format of Financial
Statements for Central Higher Educational Institutes, prescribed by Ministry of
Human Resource Development (MHRD), Govt. of India vide letter No.29-4/2012-
IFD dated 17 Apr 2015.

INVESTMENTS
Investments are valued at cost.

FIXED ASSETS

a. Fixed Assets are stated at cost of acquisition inclusive of inward charges/freight
and other incidental expenses.

b. Fixed assets acquired by grants or received by way of donation are capitalized at
cost/ value stated, by corresponding credit to Capital Fund Account.

c. Assets created out of sponsored projects, where the ownership is retained by the
sponsors, but held and used by the institute, are separately disclosed in the Notes
on Accounts.

DEPRECIATION

a. Depreciation is provided on Straight Line Method as per rates specified in new
format of Financial Statement by MHRD.

b. Depreciation on assets where actual cost is equal to or less than Rs.2,000/- item-
wise is provided at the rate of 100%.

c. As specified in AS-12, Grants utilized for creation of capital assets are treated as
Deferred Income (Schedule 1) and recognized in Income and Expenditure
Account on a systematic and rational basis over the useful life of the assets, i.e.
Grants for Capital Expenditure are allocated to Income over the periods and in
the proportion in which depreciation is charged.

REVENUE RECOGNITION

a. All fees (except Tuition Fees) from students are accounted on cash basis.

b. Income from Land, Buildings and Other Property and Interest on Investments are
accounted on accrual basis.
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C.

In respect of earnings from Testing and Consultancy jobs, revenue is
accounted on progress of the assignment and proportionate basis, to the
extent job is completed.

6. GOVERNMENT GRANTS

a.

b.

Government grants are accounted on the basis of sanctions issued by
Government Department/ Nodal Ministry.

Grants utilized for meeting recurring expenses are credited to Grants / Subsidies
head under Income and Expenditure A/c (Schedule-10).

Grants / Funds utilized for capital expenditure, where ownership of asset is
vested with the institute, is credited to Capital Fund A/c (Schedule-1).

Till F.Y. 2017-18, the negative (debit) balance of grant-in-aid (if any) was being
depicted under Sch-8 (Loans, Advances and Deposits), in anticipation of
recoupment of the same by MHRD in subsequent years. However, MHRD has
advised vide letter F.N0.23011/02/2018-IF.I dated 25 Oct 2018 not to show the
negative balances corresponding to the fund spent from IRG in the books of accounts,
instead IRG/ Corpus fund should be debited corresponding to the expenditure incurred
out of it. Accordingly, w.e.f. F.Y. 2018-19, negative balance of grant-in-aid under
particular Object Head is adjusted against surplus of the Income and Expenditure
and subsequently Institute Corpus fund. Positive (credit) unspent balance under
particular Object Head is depicted under Sch-3 (Current Liabilities and
Provisions), as prescribed under Uniform format of Accounts.

7. INTEREST ON INVESTMENTS
Interest income on investments out of Corpus, Endowment and other Earmarked

funds, is added back to respective Fund Account.

8. FOREIGN TRANSACTIONS
Transactions denominated in foreign currency are accounted at actuals.

9. CONSUMABLES PURCHASES
Expenditure on purchase of chemicals, glassware, publications and other stores is

accounted as revenue expenditure during the year of purchase.

10. RETIREMENT BENEFITS

a.

Liabilities towards gratuity and leave encashment payable on death/retirement
of employees are disclosed in the Notes to Accounts, on the basis of Actuarial
Valuation.

Liabilities towards pension payable on retirement of employees are disclosed in
the Notes to Accounts, on the basis of Actuarial Valuation.
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11.

12.

CONTINGENT LIABILITIES

Provision is made for all known liabilities, which are quantifiable as on the balance
sheet date. Contingent liabilities (if any) are disclosed in the accounts by way of a
note.

TREATMENT OF UNCLAIMED DEPOSITS

The deposits (SD, EMD etc.) remaining unclaimed for more than 03 years are written
back in the accounts and merged with Institute Corpus fund, in line with provision
of Rule-189 of Receipt and Payment Rules, 1983. Any admissible claims received
subsequently (in respect of deposits written back) are processed for payment by
corresponding debit to the Institute Corpus fund. Similarly, unidentified credits in
bank accounts, remaining unclaimed for more than one year, are written back as
Institute income and any claims against such credits are adjusted by corresponding
debit to the Prior period expenditure.

13. TAXATION

The Institute is filing returns with the Income tax authorities annually and is not
subject to tax liability in accordance with section 10 (23C) (iiiab) of the Income Tax
Act, 1961 and therefore no provision for Income tax has been considered necessary.
The Institute is registered with TAN No. NGPV00520C for complying with TDS
requirement. The Institute has also obtained registration under GST Act, 2017
(GSTIN: 27AAATV9885C1ZZ) and is regular in complying all statutory
requirements.

o ok o ok ok ok ok

Page 25



VISVESVARAYA NATIONAL INSTITUTE OF TECHNOLOGY NAGPUR

SCHEDULE 24 - CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1. Details of funds under OH-31 (Recurring Expenditure), OH-36 (Salary) and OH-35
(Funds for Capital Expenditure):
The details are furnished hereunder:

(Amount in %)

OH-35
. S OH-36 (Funds for
Particulars (Recurring n Total
Expenditure) (Salary) Capl.tal
Expenditure)
Op. Balance as at 1-4-2019 5,89,92,357 - 1,94,42,490 7,84,34,847
Add: Received during the year 48,09,00,000 | 71,85,00,000 | 31,42,58,000 | 151,36,58,000
Grants available for 53,98,92,357 | 71,85,00,000 | 33,37,00,490 | 159,20,92,847
expenditure (A)
Expenditures:
a. Captial Expenditure - - 18,19,14,659 18,19,14,659
b. Revenue Expenditure as per
Income & Expgn diture A /Cp 66,62,88,978 | 69,04,35,701 - | 135,67,24,679
Total Expenditure (B) 66,62,88,978 | 69,04,35,701 | 18,19,14,659 | 153,86,39,338
(C) Sub-Total (A-B) (12,63,96,621) 2,80,64,299 | 15,17,85,831 5,34,53,509
D) Add: Transfer from Income
(&])Expen ditare Ale 12,63,96,621 - - |  12,63,96,621
(E) Add: Transfer from ) ) ) )
Institute Corpus fund
(F) Closing Balance (C+D+E) - 2,80,64,299 | 15,17,85,831 | 17,98,50,130

(Note: Overspent amount in OH-31 is adjusted against Surplus of Income and
Expenditure A/c and Institute Corpus fund, as prescribed under MHRD Iletter
F.No.23011/02/2018-IF.I dated 25 Oct 2018).

2. CONTINGENT LIABILITIES

a. Service Tax refund in dispute with the Department ¥ 5.75 Crores.
b. Letter of Credit in favor of Supplier/Contractor at the year-end ¥ 2.78 Crores

(Previous year ¥ 1.15 Crores).

3. CAPITAL COMMITMENTS

The value of contracts remaining to be executed on Capital Account and not
provided for (Net of Advances) amounted to ¥ 26.51 Crores (previous year ¥

14.40 Crores).

Page 26




4. RETIREMENT BENEFITS

Provision requirement as per actuarial valuation for retirement benefits is as

under:
(X in Crores)

Natur.e of Retirement Valuation of Liability Actual Payment Made
Benefit 31/03/2020 | 31/03/2019 | 2019-20 2018-19
Pension 397.49 811.57 22.18 28.09
Gratuity 24.89 22.03 0.85 0.80
Leave Encashment 31.22 23.14 1.13 1.18
Total ' 453.60 356.74 24.16 30.02

Provision of funds for retirement benefits can be made by Institute only after
receipt of necessary grants from MHRD, for this purpose. As such, provision
requirement is only disclosed under Notes on Accounts, in lieu of Schedule-
15A (Employees retirement and terminal benefits) of Uniform format of Accounts.

Expenditure on Foreign Currency:

Currency —» US$ Euros Japanese Yen GBP
Current Year 6,38,009.05 52,067.60 NIL 1,04,882
Previous year 1,06,898.55 4,02,730 2,44,600 61,120

NOTES ON ACCOUNTS

a. In the opinion of management, the Current Assets, Loans and Advances of the
organization have a value on realization in the ordinary course of business, equal
to or at least the aggregate amount shown in the Balance Sheet and the Provisions
for liabilities are adequate.

b. Corresponding figure for the previous years have been excluded/ regrouped/
rearranged, wherever found necessary.

c. From F.Y. 2019-20 onwards, recoveries of expenses (viz. Electricity and Water
charges recovered (including recoveries from Hostel residents), Medical
subscription recovered from employees etc.) are depicted as Institute Income, in
line with Uniform format of Accounts. This has been implemented prospectively,
since retrospective application is not deemed feasible.

Schedule-4: Fixed Asset and Depreciation:

Capital assets acquired out of Sponsored Projects amount to:

Particulars Amount in¥
...... 6per{iﬁgﬁéﬁncémw o 3 VoSt
P sty 11,53",?2','4'"6@”
..... &z r'{é?ér/Déféﬁén' S N e
Balance at the year end 33,96,19,083
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O Q ) G%L — b
Dy rar (Accts) Registrar Dean (P&D) | Director

ii. A portion of Classroom Complex (CRC) being constructed by =~ CPWD

is handed over to Institute as on 31.03.2019. However, CPWD vide their letter No.
63(12)/NCD-1/2019/15/1295 dated 17.05.2019 has conveyed that it is not
possible to value the part-handed property and the final value of the project
will be given after completion of the project. As the project is still ongoing, the
entire expenditure pertaining to CRC is depicted under CWIP as on
31.03.2020.

. Schedule-2A (Sub-schedule of Endowment fund) has not been prepared since

amounts of individual endowments are not too significant to be disclosed
separately. Further, in absence of employees whose subscriptions and matching
contributions have been retained and managed by the Institute (pending
allotment of PRA numbers), Balance Sheet, Income and Expenditure A/c and
Receipt and Payment A/c of NPS Tier-I have not been prepared.

Place : Nagpur

Date : 27 Apr 2020

ok ok ok e ok ok ok
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VISVESVARAYA NATIONAL INSTITUTE OF TECHNOLOGY , NAGPUR
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED ON 31-03-2020

RECEIPTS

Current Year

Previous Year

2019-20 2018-19
L. Opening Balances as on
a) Cash Balances
b) Bank Balances
i. In Current accounts 9,40,27,642 5,28,96,231
ii. In deposit accounts
iii. Saving accounts
iv. R&D Bank A/c 1,26,30,871 61,63,895
II. Grants Received
1. Plan grant 31,42,58,000 24,00,00,000
2. Non-plan grant 115,94,00,000 117,45,00,000
III. Academic Receipts 49,59,26,331 44,56,52,693
IV. Receipts against Earmarked / Endowment fund 19,57,36,262 25,22,35,738
V. Receipts against Sponsored Project (R&D) 8,68,50,080 17,93,59,546
Xclh(I’{licresegi: against Sponsored Fellowship and 5,16,06,797 647,908,773
VII. Interest received 3,73,951 18,41,224
VIII. Investments encashed 212,45,36,903 225,93,58,118
Investment encashed (R&D) 8,55,31,124 12,14,24,785
IX. Term Deposit with Scheduled Banks encashed 9,49,92,637
X. Other income 5,70,42,740 7,70,13,636
XI. Deposits and Advances 3,33,43,948 4,17,60,765
XII. Miscllaneous Receipts
XIII Any other receipts
1. Direct expenses 50,18,601 76,87,148
2, Current assets 17,18,19,248 32,62,82,989
Current Assets (R&D) 1,31,84,758 1,74,41,386
3. Loans and borrowings
4. Current liabilities and provisions 57,91,78,059 63,64,13,794
Current Liabilities- R&D 2,67,04,255 5,40,32,079
5. Fixed Assets 514,704 41,14,352
6. Prior Period Income 2,62,02,757 64,97,126
TOTAL 562,88,79,668 596,94,74,278
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VISVESVARAYA NATIONAL INSTITUTE OF TECHNOLOGY , NAGPUR
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED ON 31-03-2020

Current Year

Previous Year

PAYMENTS 2019-20 2018-19
L. Expenses
a) Establishment Expenses 19,97,67,997 24,35,61,637
b) Academic Expenses 19,41,38,916 15,71,65,310
¢) Administrative Expenses 8,67,26,232 7,65,85,456
d) Transportation Expenses 2,28,480 1,97,212
e) Repairs & Maintenance 3,04,87,904 3,99,63,397
f) Contingencies
g) Finance Costs 73,129 43,963
h) Prior Period Expenses 3,75,000 73,000
i) R&D expenses 2,993 4,368
IL. Payment against Earmarked Funds 3,11,71,157 5,87,92,995
III. Payments against Sponsored Projects 16,94,49,683 11,51,21,799
IV. Payments against Scholarships 2,20,87,287 2,29,65,488
V. Investments and Deposits made 196,20,69,165 287,19,22,870
Investments (R&D) 2,30,00,000 17,88,00,000
VI Expenditure on Fixed Assets and WIP
a) Fixed Assets 12,03,69,884 9,27,53,027
b) Capital work in Progress 5,75,61,997 4,51,77,921
VII Refunds of Grants
VIII Deposits and Advances 4,17,11,079 5,04,43,538
IX Other payments
1. Academic receipts 3,35,86,569 - 2,80,72,127
2. Other income 24,33,603 23,29,213
3. Current liabilities and provisions 143,11,89,574 134,24,11,937
Current Liabilities- R&D 1,49,27,864 4,90,62,101
4, Current Assests 112,88,73,918 46,45,65,854
Current Assets (R&D) 1,46,60,649 2,28,02,552
5. Loans and borrowings
X. Closing balances
a) Cash in hand
b) Bank Balances
i. In Current accounts 6,11,26,688 9,40,27,642
ii. In deposit accounts
iii. Saving accounts
iv. R&D Bank Balance 28,59,900 1,26,30,871
TOTAL 562,88,79,668 596,94,74,278
o . bl ol |/
Dy Regi§trar (Accts) Registrar Dean (P&D 'Director

Place : Nagpur

Date : 27 Apr 2020
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VISVESVARAYA NATIONAL INSTITUTE OF TECHNOLOGY , NAGPUR

GENERAL PROVIDENT FUND ACCOUNT

BALANCE SHEET FOR THE YEAR ENDED ON 31-03-2020

Amount in

PARTICULARS

As at 31-03-2020

As at 31-03-2019

FUNDS & LIABILITIES

(AGPFUND

Balance as at the begining of the Year 30,12,52,002 25,33,89,720
Add: Subscription Received 5,31,19,953 6,39,49,915
Add: Interest Credited 2,17,86,518 2,20,73,293
Less: Refunds / Transfers / Advances (2,50,96,329) (3,81,60,926)
Less: Transfer to Institute Reserve fund (51115) -
TOTAL (A) 35,10,11,029 30,12,52,002
(B) INTEREST RESERVE FUND

Balance as at the begining of the Year 71,17,881 93,16,471
Add: Suplus/ (Deficit) transferred from Income & o 5 .
Expenditure A/c 87234 (21,96}550)
Add: Transfer from GP fund 51,115 -
TOTAL (B) 80,46,230 71,17,881
TOTAL (A+B) 35,90,57,259 30,83,69,883
ASSETS

INVESTMENTS

Term Deposits with Scheduled Banks 34,54,52,926 29,09,96,338
CURRENT ASSETS

Bank Balance 37,52,267 15,71,634
Accrued Interest 98,52,066 1,58,01,911
TOTAL 35,90,57,259 30,83,69,883

Sl

Registrar

Dy Registrar (Accts)

Place : Nagpur

Date : 27 Apr 2020
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VISVESVARAYA NATIONAL INSTITUTE OF TECHNOLOGY , NAGPUR

GENERAL PROVIDENT FUND ACCOUNT

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2019-20

Amountin ¥

PARTICULARS 2019-20 2018-19
INCOME
Interest Earned 2,86,14,246 1,73,18,880
Add: Interest Accrued for Current Year 98,52,066 1,58,01,911
Less: Interest Accrued for Previous Year (1,58,01,911) (1,32,46,078)
TOTAL 2,26,64,401 1,98,74,713
EXPENDITURE
Interest Paid 2,17,86,518 2,20,73,293
Bank Charges 649 10
TOTAL 2,17,87,167 2,20,73,303
SURPLUS / (DEFICIT) 8,77,234 (21,98,590)
Fund Transfers [From / (To)]:
Interest Reserve Fund (8,77,234) 21,98,590
BALANCE SURPLUS /(DEFICIT) CARRIED OVER - -
%\ ¥s SWJ“ CSY&,:&L | ,>
Dy Registrar (Accts) Registrar Dean (P&D) " Director

Place : Nagpur

Date : 27 Apr 2020
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VISVESVARAYA NATIONAL INSTITUTE OF TECHNOLOGY, NAGPUR

GENERAL PROVIDENT FUND ACCOUNT

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED ON 31-03-2020

Amountin %

Current Year

Previous Year

SOCHIENS 2019-20 2018-19
L. Opening Bank Balance 15,71,634 4,30,861
II. GPF Subscriptions & Repayment of Loan 5,31,19,953 6,39,49,915
III. Deposits Encashed 30,67,71,795 26,00,65,332
IV. Interest Received on Deposits 2,86,14,246 1,73,18,880
Total 39,00,77,628 34,17,64,988
BAYMINIS e sy
I. GPF Advances /Withdrawls/ Transfers 2,50,96,329 3,81,60,926
I. Investment in Bank Deposits 36,12,28,383 30,20,32,418
III. Bank Charges 649 10
IV. Closing Bank Balance 37,52,267 15,71,634
Total 39,00,77,628 34,17,64,988

ok

Registrar

—
Dy Régistrar (Accts)

Place : Nagpur

Date : 27 Apr 2020
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VISVESVARAYA NATIONAL INSTITUTE OF TECHNOLOGY NAGPUR

GENERAL PROVIDENT FUND ACCOUNT

STATEMENT OF ACCOUNTS FOR THE YEAR 2019-20

NOTES TO GPF ACCOUNTS

1. The Institute is maintaining separate bank account to operate GPF
transactions and all receipts / payments of GPF are routed though this
account.

2. Separate set of financial statements are prepared for the GPF Accounts, in
line with the format prescribed by MHRD vide letter No.29-4/2012-IFD
dated 17 Apr 2015.

3. Separate Accounts are maintained for all members to reflect their fund
position and the same is communicated to the concerned member every
year.

o Stk el [ )

Dy Regidtrar (Accts) Registrar Dean (P&D) vDirector-

Place : Nagpur

Date : 27 Apr 2020
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